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‘Clock is ticking’
in voting process

A SCHEME which has
provided some rate rise
relief
for hundreds of
businesses will continue.
However, the amount Calderdale Council is able to give
will be reduced this year and
less funding will be available for the final two years
of the four-year scheme.
Calderdale
Council’s
Cabinet agreed to implement a 30 per cent relief scheme for 2018-19.
The money is available
to businesses which face
an increase in their rates
resulting from a revaluation, regardless of the
value of that increase.
Initially it was awarded at
50 per cent in 2017-18, rising to 60 per cent in order to
fully utilise the grant from a
£300 million pot made available by Government for the
SUPPORT: Ian
four-year scheme nationally.
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of the BID
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board and
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general manager and £9,000 in the final year,
of The Broadway 2020-21. The first year, 2017shopping centre, 18, Calderdale qualified for
£317,000, benefitting more
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than 800 businesses.

Last chance for
businesses to vote
in BID ballot is fast
approaching
By Will Kilner

01274 705401
will.kilner@telegraphandargus.co.uk
THE LAST chance for city centre
businesses to vote in the Bradford BID ballot is fast approaching.
Postal voting to determine
whether the Business Improvement District will go ahead has
been taking place since September 13 but the ballot closes at
5pm this Thursday.
Ian Ward, chairman of the
BID development board and general manager of The Broadway
shopping centre, said there was
still a long way to go before all
the potential votes were in. He
said: “It’s in the nature of things
that some people like to leave
it until the last moment before
dealing with paperwork like this
but the clock is ticking.
“We know there are still a good
many people who could vote and
it’s important they have their
say. Obviously, we want them to
Vote Yes! because we believe the
BID is vitally important for the
city centre’s future and we know
very many businesses are behind the plan. But business owners should not take it for granted
that we’ll automatically get a
Yes vote. If you support the plan
then please tick that box on the
voting form and send it back as
quickly as you can!”
The BID hopes to raise more
than £2.5 million to spend on city
centre improvements over the
next five years. If the ballot gives
it a green light, all 630 businesses
in the city centre will pay a small
levy based on their business
rates, even if they haven’t voted.
Businesses with a rateable
value of less than £12,000 will not
pay but a small business with an
RV of, say, £15,000 would pay just
51p per day.

City Park

“A huge amount of hard work
has gone into the business plan
for the proposed BID and it’s
taken more than 18 months to
get to this point,” said Mr Ward.
“When we asked businesses
what they thought of the idea of
setting up a BID in the city centre, 70 per cent said they were
in favour and the business plan
was brought together on the
back of their ideas for projects
to improve the area.
“We believe those businesses
are still in favour but it’s important that they make that support
count by voting in the ballot.”

The result of the vote should
be known on Friday afternoon.
If it goes ahead, the BID will
be formally established as a
company limited by guarantee
and should be in place before
Christmas with its work starting
in earnest in the New Year.
During its five-year term, it
will work on improving the general appearance of the city centre, help to ensure it feels safe,
support new attractions and
events, market the city to local,
regional and national audiences
and provide a voice for businesses to lobby for more investment.

Retail sales slump, report says
BRITAIN’S retailers posted their
weakest sales figures for five
months in September as consumer confidence took a knock
in the face of heightened Brexit
uncertainty.
Figures from the British Retail
Consortium (BRC)-KPMG sales
monitor showed that retail sales
fell by 0.2% on a like-for-like basis compared to the same month

Rate rise
relief
scheme
continues

in 2017. This compares to an increase of 0.2% in August, when
warm weather fuelled-grocery
spending boosted the sector.
Total sales also dipped, falling
from 1.3% in August to 0.7%.
Growth in grocery spending
“retreated” in September, the
BRC said, while non-food sales
were hammered as “back-toschool” sales failed to deliver.

Jon Woolven, of IGD, said:
“Shopper confidence has followed a downward path with
those expecting to be financially
better off over the year ahead
dipping from 26% in July to 22%
in September. Brexit-related uncertainty probably plays a part in
this, so retailers will be hoping
for a clear resolution ahead of
the Christmas season.”
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BUSINESS
Dip in rates
for ﬁxed
mortgages

THE average two-year fixed
mortgage rate has fallen for the
first time in a year - with lenders
choosing to swallow extra costs
as they compete for customers,
according to a website.
Moneyfacts.co.uk said the
average two-year fixed rate on
the market fell to 2.49% in
October, from 2.53% in
September.
It is the first time this measure
has fallen for 12 months, since a
record low of 2.2% was reached
in October 2017, Moneyfacts
said.The Bank of England base
rate was increased in August,
pushing up costs immediately
for some borrowers on variable
rate deals.
Charlotte Nelson, a finance
expert at Moneyfacts, said swap
rates, which lenders use to price
their loans, have also been on
the increase. She said: “Lenders
are instead opting to swallow
this extra cost for the time being
in favour of retaining mortgage
customers.”

